
 

VAXIMM Announces Regional Development and Commercialization Agreement with China 
Medical System Holdings 
 
- CMS gains exclusive rights to current VAXIMM pipeline and option for future programs 

for China and other Asian countries, ex-Japan 

- VAXIMM to receive potential development and commercial milestone payments plus 

royalties on sales 

- CMS to make an equity investment in VAXIMM 

Basel (Switzerland) and Mannheim (Germany), September 20, 2018 – VAXIMM AG, a 
Swiss/German biotech company focused on developing oral T-cell immunotherapies, today 
announced the signing of a development and commercialization collaboration agreement 
with China Medical System Holdings Limited (CMS) (HKSE:0867). 
 
VAXIMM will collaborate with CMS, which will have the full rights in China and other Asian 
countries (excluding Japan) to VAXIMM’s existing programs, enabling the development and 
commercialization of VAXIMM’s pipeline of oral cancer immunotherapy candidates in the 
region. The parties will coordinate and share data from their respective clinical studies. 
VAXIMM will also receive development and commercial milestones and royalties based on the 
achievement of sales milestones by CMS. In parallel with the agreement, CMS will make an 
equity investment in VAXIMM, as part of VAXIMM’s current Series B financing. 
 
Dr. Thomas Hecht, Chairman of the Board of Directors of VAXIMM, said: “We are thrilled to 
have CMS as a partner for the important and growing Asian markets. China in particular has 
increased its focus on bringing new therapies to cancer patients, and it is critical to have a 
strong partner there, with the appropriate know-how and who can maximize the potential 
value of our programs. CMS has a solid track record of successfully in-licensing novel therapies 
and has a highly effective sales and marketing network in China. The equity investment, which 
CMS is making in VAXIMM, will enable us to advance our clinical development programs.” 
 
Mr. Lam Kong, Chairman, Chief Executive and President of CMS, added: “I am excited by this 
opportunity to work with the VAXIMM team to drive forward the development of their drug 
candidates. I believe that VAXIMM’s platform offers a novel approach to developing oral 
cancer immunotherapies and look forward to driving the development and ultimately 
commercialization of their programs for China and elsewhere in Asia.” 
 
About VAXIMM: 

VAXIMM is a privately held, Swiss/German biotech company that is developing oral T-cell 
immunotherapies for patients suffering from cancer. VAXIMM’s product platform is based on 
a live attenuated, safe, orally available bacterial vaccine strain, which is modified to stimulate 
patients’ cytotoxic T-cells to target specific structures of the tumor. VAXIMM’s lead product 
candidate, oral VXM01, activates killer cells targeting tumor-specific vasculature and certain 
immune-suppressive cells, thereby increasing immune cell infiltration in solid tumors. VXM01 
is in clinical development for several tumor types, including pancreatic, colorectal and brain 



 

cancer. In addition to VXM01, VAXIMM has a pipeline of complementary development 
candidates targeting different tumor structures. VAXIMM’s investors include BB Biotech 
Ventures, M Ventures, Sunstone Capital and BioMed Partners. VAXIMM AG is headquartered 
in Basel, Switzerland. Its wholly owned subsidiary, VAXIMM GmbH, located in Mannheim, 
Germany, is responsible for the Company’s operations. For more information, please see 
www.vaximm.com. 
 
About China Medical System Holdings Limited 
 
CMS is a well-established, innovation-driven specialty pharma with a focus on sales and 
marketing in China. CMS is committed to offering competitive products and services to meet 
China's unmet medical needs with a strong and professional sales and marketing network as 
well as a promotion platform covering the whole Chinese market. It is listed on the Hong Kong 
Stock Exchange (867.HK) with a market capitalization of approximately HK$33.4 billion (c. €3.6 
billion) as at July 31 2018. For more information, please see 
http://en.cms.net.cn/CmsNewWebEn/Index.aspx. 
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